Issy-les-Moulineaux, 17 July 2019

PRESS RELEASE

BNP PARIBAS REIM STRENGTHENS ITS
MANAGEMENT BOARD IN FRANCE

Jean-Maxime Jouis, Head of Fund Management, is joining the management board of BNP
Paribas REIM France. He will be supported by Paul Darribére, appointed Deputy Head of Fund
Management.

Jean-Maxime joined BNP Paribas REIM France in 2007, after graduating with a
Masters in Management from ESSEC. He has successively been a financial
analyst, junior Fund Manager, Fund Manager and then Head of Fund
Management. He is now Director in charge of Fund Management for BNP
Paribas REIM France.

Since 2018, he has sat on the management board of BNP Paribas REIM France
as a invitee and has contributed as such to all the main annual meetings on
strategy, budget allocation and resource definition.

“His operational and managerial abilities as well as his total dedication to the company, among other
qualities, made him an obvious choice for a full seat on the management board” said Sigrid Duhamel,
CEO of BNP Paribas REIM France.

There are now five members on the management board of BNP Paribas REIM France:

* Sigrid Duhamel, Chief Executive Officer

* Sylvie Pitticco, Deputy General manager in charge of Finances & Corporate Activities

* Cyril de Francqueville, Deputy General manager in charge of the Fund Management divisions,
Fund Raising, Development & Marketing

* Guillaume Delattre, Deputy General manager in charge of Asset Management, Investment &
Divestment

» Jean-Maxime Jouis, Director in charge of Fund Management

Jean-Maxime Jouis will be supported in his role by Paul Darribére, who is
appointed Deputy Head of Fund Management.

After working for Ernst & Young Transaction Services, then for the Corporate
Finance team of Hammerson and at Articular Inversiones (real estate
investment engineering) in Latin America, Paul joined BNP Paribas REIM
France in 2013, as Fund Manager then Fund Management team leader. As the
deputy head of Fund Management, he will notably oversee the thematic funds
(SCPI, OPPCI and dedicated funds) of the asset manager, in the Office,
Hospitality, Retail, Health and Residential asset categories. Paul Darribére is a
graduate of EDHEC and the London School of Economics.
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About BNP Paribas Real Estate Investment Management

BNP Paribas Real Estate is one of the largest and most effective real estate networks in Europe. BNP Paribas Real Estate Investment
Management is its business line dedicated to investment management.

In 2018, its capital raising reached € 3.8bn: € 1.6bn new cash achieved in funds and € 2.2bn in separate accounts/mandates. At the end of the
year, it managed € 28.7bn of assets in Europe. In 2018, a transaction volume of about € 4.5bn was secured (investments and divestments).

BNP Paribas Real Estate Investment Management provides a range of funds and tailored asset management services for international investors
with mandates or vehicles managed in Europe with a local presence in eight countries (Belgium, France, Germany, Italy, Luxembourg, Spain, the
Netherlands and United Kingdom) investing in offices, retail, logistics, hotels and residential sector. BNP Paribas Real Estate Investment
Management has about 350 employees who provide solutions to over 100,000 clients throughout Europe and Asia.

BNP Paribas REIM is the business line dedicated to Investment Management within BNP Paribas Real Estate consisting of various legal entities:
France: BNP Paribas Real Estate Investment Management France (SGP); Italy: BNP Paribas Real Estate Investment Management ltaly (SGR);
Germany: BNP Paribas Real Estate Investment Management Germany (GmbH); UK: BNP Paribas Real Estate Investment Management UK
(Limited); Luxembourg: BNP Paribas Real Estate Investment Management Luxembourg S.A.

The respective legal entities responsible for offering clients products or services are named in the respective product documentation, contracts
and information material.
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