Milan, December 20", 2018

PRESS RELEASE

NEW GOVERNANCE FOR THE ADVISORY
AND PROPERTY MANAGEMENT ACTIVITIES
OF BNP PARIBAS REAL ESTATE IN ITALY

STEPHEN COTICONI, CHAIRMAN AND MANAGING DIRECTOR OF BNP PARIBAS RE ADVISORY ITALY, HAS BEEN ALSO APPOINTED
HEAD OF SERVICES. GIORGIO DA ROLD HAS BEEN APPOINTED MANAGING DIRECTOR OF BNP PARIBAS REPM ITALY.

New organizational structure for BNP Paribas Real Estate Italy: with the intention to increase the efficiency
of its commercial offer, the company set up a new governance for the services offer of Advisory and Property
Management business lines. For this reason, Stephen Coticoni, Chairman and Managing Director of BNP
Paribas Real Estate Advisory Italy (REA), has also been appointed Head of Services for the strategic and
commercial coordination between the two companies. At the same time, the Board of Directors of BNP
Paribas Real Estate Property Management Italy appointed Giorgio Da Rold as Managing Director of the
company.

Francesco Benvenuti, Chairman and Country Coordinator of BNP Paribas Real Estate Italy commented: “To
succeed in our industry it’s important to offer customers an integrated portfolio of quality services. With the
appointments of Stephen Coticoni and Giorgio Da Rold we have further strengthened our ability to serve our
customers in the best possible way”.

Profile — Stephen Coticoni

Stephen Coticoni began his activity in BNP Paribas Real Estate in 2013, holding the position of Managing
Director of BNP Paribas Real Estate Property Management Italy before being appointed, in 2017, Chairman
and Managing Director of BNP Paribas Real Estate Advisory Italy. Coticoni has a long and consolidated
experience in the real estate sector. Graduated in Mechanical Engineering at Polytechnic University of Turin,
Coticoni holds a Master in Business Administration (MBA) at SDA Bocconi, in Milan.

Profile — Giorgio Da Rold

After starting his professional activity in a leading asset management group, Da Rold joined the BNP Paribas
Real Estate Group in 2008, working first in Business Development department and then in Property
Management, where he held various managerial roles. Da Rold is graduated in Architecture at Polytechnic
of Milan where he also obtained the Master in Real Estate Management.

About BNP Paribas Real Estate
BNP Paribas Real Estate, one of the leading international real estate providers, offers its clients a comprehensive range of services that span
the entire real estate lifecycle: property development, transaction, consulting, valuation, property management and investment management.

With 5,100 employees, BNP Paribas Real Estate supports owners, leaseholders, investors and communities in their projects thanks to its
local expertise across 36 countries (15 through its facilities and 21 through its Alliance network) in Europe, the Middle-East and Asia. BNP
Paribas Real Estate generated € 811 m revenues in 2017. In 2017 BNP Paribas Real Estate continued its growth through the acquisition
of Strutt & Parker, one of the UK's largest independent property partnerships.

BNP Paribas Real Estate is part of the BNP Paribas Group.

BT For more information: www.realestate.bnpparibas.com
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